RESOLUTION NO. SA-12-03
RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MADERA AS THE SUCCESSOR AGENCY TO THE FORMER
MADERA REDEVELOPMENT AGENCY OF THE CITY OF
MADERA, ADOPTING THE RECOGNIZED OBLIGATION
PAYMENT  SCHEDULE (ROPS) OF THE  FORMER
REDEVELOPMENT AGENCY PURSUANT TO  SECTION
34177(a)(1) OF THE CALIFORNIA HEALTH AND SAFETY CODE
WHEREAS, in connection with the approval and adeption of the State Budget for Fiscal
Year 2011-2012, the California Legislature adopted, and the Governor signed, ABx1 26 (the
“Dissolution Act™), which, after the California Supreme Court’s ruling on December 29, 2011, has
had the effect of dissolving all redevelopment agcndies in the State of California; and
WHEREAS, the Dissolution Act required that each redevelopment agency adopt an
Recognized Obligation Payment Schedule (ROPS) for payments the redevelopment agency was
obligated to make; and
WHEREAS, the Madera Redevelopment Agency did adopt the Preliminary Draft of the
Initial Recognized Obligation Payment schedule on September 14, 2011 (for the period from
January 1, 2012 through June 30, 2012); and
WHEREAS, the Agency reserves the right to amend the ROPS in the future should
additional expenses for recognized obligations be identified; and
WHEREAS, the City of Madera has accepted the designation as the Successor Agency
(“Agency”) as that term is defined in the Dissolution Act, which has been authorized to wind
down the business of the former Madera Redevelopment Agency; and
WHEREAS, Section 34177(a)(1) of the California Health and Safety Code (added by the
Dissolution Act) requires the Agency to adopt the ROPS adopted by the former Redevelopment
Agency.

NOW, THEREFORE the City Council of the City of Madera as the Successor Agency to




the former Madera Redevelopment Agency of the City of Madera hereby finds, determines,
resolves and orders as follows:

1. The recitals listed above are true and correct.

2. The Agency hereby approves and adopts the ROPS attached hereto as Exhibit A.

3. The Agency authorizes and directs the City Administrator or his designee or
designee to:

(a) Present a copy of the adopted ROPS to the Oversight Board once that board
has been formed.

(b)  Transmit a copy of the adopted ROPS by mail or electronic means to the
State Department of Finance, the State Controller, and the Madera County Auditor-Controller.

(c) Post the ROPS on the City’s website.

4, The Agency designates its City Administrator or his designee to whom the
Department of Finance may make requests for information and who shall provide the department
with his telephone number and email address for purposes of communication.

5. This resolution is effective immediately upon adoption.

........
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PASSED AND ADOPTED by the City Council of the City of Madera as the Successor

Agency to the former Madera Redevelopment Agency of the City of Madera this g™ day of
February 2012, by the following vote:

AYES: Council Members Frazier, Bomprezzi, Svanda, and Poythress

NOES: None

ABSENT; Council Member Medellin
Pt A
Brett Frazier, Mayor /
ATTEST:
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J. Brent Richardson, City Attorney
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